Carlo Matta. CEO ot Laurus Development Partners

P e skyhine of Acera is heginning to reflect the imaye
. of an uil exporung middle income country, Since
| the rebasig of Ghana's Gross Domestic Product

GDP) from 1993 to 2006, per capita income

il changed from under USSB00 to USSI, 318

\s Gham's economy has grown, so has the demand

Property market

faces brighter
growth prospects

drawing
Ghanaian
econoniy, therelny filling i ¢l
i fastiaciiie defi rand providing
jetier prospects foi grow!/

According to data gathered by the Ghana Envesiment Promooon
Centre, the real estate industry 1s an alluning sector for foregm
nvestors as it promises high mestment rewrns,

However, most of the housing units un the market are trgewd
ar hugh income carners and Ghanaan returnees with price tags

1aurus draws s financwal power from Acas,
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Carto Matta, CEO of Laurus Development Pastners and Amanda Jean Baptste, Director of Real Estate of Actrs, unve One Aport Square project in Accra

*“We see preat demand for office and lesure

#projectinvestnsent company, which partdy
mwns the hindmark Aeem Mall shopping
ceatre. Acus provides Laurus with the
financial muscle to debver comyples, long
1erm projects i thie challenging West Atncan

conceived and designed to |

“The brildings we develop a

b
;'g_/'e_qafn_g notonly today, but

facatibes. Ths s what 1aurus will debver,”
Ms Bapuste sad.

“The hey drver for our entry into the real
estate market 15 our recognon of the

business environment.

for bigh qualiny residenual property

“There s a persistent need for sustunable, high quakity real esare
n Ghana but too often, buildings reman unftinished beeause of

Iack of capial and development esperse,” noted Cade Matia,
the cluet execume officer of Laurus Development Partoers, o
new entrant to the property market n Ghana,

Neither the Minustry of Water Resources, Works and 1 lousing
or the Ghana Real Estate Developers Associatton, heeps
accurate and current data on housing nceds 0 Ghana
But ancedott ecvidence esomates annual shoréalt ar about 30,000
unit

Ar Marea, who heads Laurus, a company incorporated m Ghana
n 2009 behieves that the truuble with the country's real estate
inclustry 15 the bick of svnengy berween the property markee and
the financral sector

“1 ibunk there is a huge housing deficit especnally in the mut and
kower segment 1 Ghana, Obviously, there s no proper mongage
industry. Bur the problem wall be solved by increasing the supply
and also by being able to support the dexclopment of the morgyre
industry.”

Obviously for us it 1s an uneresting sector and we are esplonng
1 actvely and hope i the near future to be able 10 launch
mud income housing projects in Ghana,” he said,

of villas recorded as high as USS500,000 on average.

“We are not looking at the high end market i the immediace
future, We dunk that it 1 a market thats already crowded so we
thunk a berter apportunity for us is mid income housing units
where there 1s a huge and unsaosficd demand,” added Mr Matr.

For now, Laurus is focused on challenging the status quo and
developing environmentally sustunable, ige scale residenal
and commeraal propernes

The firm will soon begin the construcuon of a USS60 milbon
uffice space complex at Airport Ciry, one of the fastest growing
commercial distaets in Accra. With the address of ‘One At
Sqquare,” the project was designed by the award winniny ftahan
architect, Mado Cuanelh. It compases shups and offices and 1s
expected to ereate jobs.

The 17,000 square mewre mult-storey comples scheduled 1o be
complered in 20 months is envisagred to become a hub for visitors
from around the world and will allow Ghanaians to enjoy the
same world-class working and leisure caperience as
they would overseas.

“The buildings we develop ure conceved and designed 1o be
relevanc not anly today, but i the next 20 or 30 vears. Iuis ven
important that we show thus long term commument 1w Ghana,”
he sud.

“The Acera Mall and One \irpon Square
are ven different products and projecis. |
will say Accra Mall was good encounyement
for us because it was very successful and
became a kbndmark in Accra, Defirutely,
One Airport Square follows i complerely different Joyge hecase
1 s an oflice buwlding. We want 1w build quahty butldmgs and
quahty does not pecessanh mean luxury, bue rather 1t means
domng the npht thing, all the ume, no matter whert vou art
bullding,” Mr Mart sard.

\cos, wluch has so far invested more tian LSS1350 nuthon in the
real estate induseny i Afnca, beheves thac s involvement with
Laurus Developmient Partners will give the company a siranghokl
on the connent and an addivonal footpant on Ghana's property
market,

The Director of Real Fatate of Acus, Amanda Jean Baptiste
exphined that the company ams 1o doublc its real este investment
it the nexe five vears and wants o use Ghana as 1 lunch pad to
control the real estate market 19 Wese Afnea.

“Ghana 15 of course key to our stmtegy. For Acus, Ghana was
the abvtous choice for Laurus' base. \cer is fast beconing the
husiness hub of the region with a Aounshing ceonomy and
growing nunbers of multnacenals cheosing o ocate here
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value chan offermgs.”

Faeryone expeers 0 walk 1mo a modern
] hopping centre wherever we are in the
workl. We have done so with the Acem Mall
and the Palm Shopping Cenree m Lagos, We are abso developing
the Tkeja City Mall nghe noac S we want to replicare whare you
see everywhere ebse i the workd e should be here in Afnea and
1 should be here in Acera,” she added.

“We expeet o unest another US380 100 mullion in \ecra in the
next five years and enncal to that siriegy s sctung up Lauru
Development Partners. Laurus s our hey fretor so reabsing our
vision,” My Bapuste sad.

“We see the need 1o build mulu-purpuse office space m sub
Saharan Afnea and we think the marhet i nght for us to do
i Acera,” she sd

The A\irpust Ciry project was concened about tuo decades agn
w part of the Ghana Gateway programme

The arca has so far atraceed multrmilbion dollar i esunents and
the presence of the country’s wp hanks, borels, and redecom and
auto companies is praduatly wromg the area into a proounent
muloples. X3





